Neo 2

3akonuunnc!
He(1)Terns", noABOASATCA NOCAEAHMNE UTOTU YEeKOBbIX
ayKUMOHOB, YXe Hayan cknagblBaTbCA BTOPWUYHbIN
pbIHOK akuuii AO "MHT', [O0BONbLHO CAbIGbLIA W©
HecTabunbHbIi. HNKTO NO Ccyuw,ecTBy He 3HaeT, BC
CKO/IbKO Xe celiyac oueHnBaeTca akuuns, A PbIHOK
LEeHHbIX 6ymar, Kak u Nto60i gpyroi, onpeaenser-
CcA CnpocoM w npeanoxeHuem. Ecnu xe cnpoca u
npeanoXeHNs He Cyl ecTByeT, TO, C/ief0BaTesbHO,
aKUMSA HUKOMY He HYXHa U npegnpuatue cymTtaeT-
CSl Ha pblHKe "HeumHTepeOlH)im".

Takr>e nonoXxeHwne, ectecTBeHHO, He ycTpausae'l’
mm AO 'MHT', Hmu AO3T "MTO", KOTOpOMY He-
nocpencTBeHHO [AenernposaHbl NOMHOMOYMA B
3TOM HanpaBneHuu. Mo3ToMy 6bI/I0O NPUHATO pele-
HMWe HayaTb KOTUPOBKY aKuuii Ha HECKOMbKUX
KPYMNHbIX 6Upxax cTpaHbl. -3TO BO MHOTOM OXWBW-
Nno 6bl PP>UMIOK LLeHHbIX Bymar, NnoAHANCS aBTOpUTET
AO "MernoHHecpTeras" u 6rAcTpo cnoxunacb Ha-
ctoduwaa ueHa akyuam. Ana peanusayuu nporpam-
Mbl pykoBogcteo .AO3T "MTO", oco3HaBass HeKO-
TOpPbIA PUCK, PELWNAO BbIKYNUTb HEGONbLIOW NakeT
akuyunii fAO “MHT" n onpegennno ueny no ckynke
B ABAAUATHL HOMWHANOB 3a oAgHY NpocCTyto
akunio.

YXe ceilyac MOXHO CNpPOrHO3MpoBaTb, KTO Oy-
AeT nokynaTb akUuMu HePTAHWUKOB, XOTA XOPOLWUX
OVBUAEHOOB MOKa oXxupgaTtb He npuxoautcsa (06
3TOM TrOBOPAT He TO/NbLKO WTOrM 1993 roga, HO U
nepcnekTuBa BHeApeHUs lWBbIX TEXHOMOMWRA, ne-
pesoopyxeHna AO 'MHTI"). A peanbHbIMN MNOKY-

MHOPMAaLIMOHHO-PEKTaMHbIN BlOIN1ETEHD
AO3T "MAATPACTOWUN-

aBaANNTb
I IOMITITANOB

npuBatmnsauymna AOOT "Meruon- naTensiMum Ha CEerogHAWHWA AeHb SBNSATCA NUWb

3anagHble MHBECTOPbI, XOTA TaM. yYMTbiBasA NOCTO-
AHHYI0O HecTabunbHOCTb B Poccuu, K Takoro poga
BNIOXEHUSAM renepi. OTHOCATCA 60/1ee OCTOPOXHO,
yeM paHblue. be3 npeaBapuTenbHOW OLEHKN U NPo-
BEpKM NpeanpusaTuiA .akcnepTaMmy 06bIYHO HUKAKUX
BNIOXEHUW He nmpoucxoAuT. MNepcnekTusBa yyacTtus
3anaflH.1x (|)upm HMKaK He rOBOPU T O TOM, YUTO OHM
CTaHyT KOHTponupoBaTb K pacnopsxaTtbcs AO
"MHI" (6onbworo naketa akuuit HWUKTO He npo-
[acT), a - HaobopoT: nNpuMBHECET CBEXYI CT]3yt0
Ba/IIOTHLIX BAWBAHWI, YTO, COOTBETCTBEHHO, NOB/U-
>leT TONbKO Ha cTtabunusauuio um poct AO "MHTI",
« HecTabnNbHOCTb Ha pPblHKe 3aBUCUT B MEPBYIO
oyepeAb OT XapakTepwu-
CTUKNM npegnpusa 'na:
o6beM pf[06blYM  HedTH,
YypOBEHb U3HOCA OC;HOB-
MbiX (POHAOOB, B T. 4. He(-

TeaobbiBatoluero ob6opy-
foBauns, MepcneKkTUBSI

OCBOEHUSI HOBbIX MECTO-
pOX.'y'

Tenepb npegnonaraet-
CA KaXAayl Heaenwo WH-
*(hopMMpoBaTb aKLWOHe-

° KonebaHuMax Kypca
akumu.

.AO "MernmoHHegTeras";

npocTasi akyusi

AW A

"Noka-xne6"

HanmeHoBaHue amMmunTeHTa

npmeunernpoBaHHasa axkuyusa

NIOJIb 1994 ropa

HanmeHoBaHMe LieHa LleHa
o HomMuHan MNOKYnKW, npoaaxu,

aKuunii

py6. py6.
n

pocTas 1000 20000 26000

akuus
MpueunernposaHHas 1000 1000 2000

akuusa

O6pawaTtbca: r. HMKHeBapTOBCK,

yn. NMHTepHaunoHanbHan, 10, Ten.; 22-33-92, noHe-
AeNbHUK-NATHMLA — ¢ 9 go 17 uvac., obegq — c 13 po
14 vac., cy66oTa — c 9 go 13 yac.;

r. MernoH, 3paHve MHI, KOMH. 227, noHeae/lbHUK-
naTHMya —nocne 15 yac., cy66ota — ¢ 9 go 13 yac;
yn. Ceobogbl, 38, KB. 3, NoHeAeNbHUK-NATHMLA — C 9
Ao 17 yac., obegq — c 13 po 14 vac.,

cy66oTta — c 9 go 13 uac.

[NMpepnaraem B CBOEM
dhoHOOBOM MarasmvHe akuuw:

; LleHa ckynkwu, LleHa

HomwnHan, py6,

1 pyo6. npogaxu, py6.
1000 20000 26000
1000
1000 3000
10000 - 30000
10000 — 30000

BOMPOCHLI... OTBETbI... .

CerogHA Mbl OTBETMM Ha HEKO-

BHAMARWE, NMPEMWNA!

CornacHo [oroBopy c
AO "MernonunedTeras"
AO3T "MeratpacTtonn" c
cefjeAHHDbi
3avyncneHne npemMunini ak-

NMIOHA Hadvan

yuone))lam AO "MUT" B

pa3mepe !00 Tbic. py6-
3a
nogoXoA4HOro Hanora.

nemn. BblHeTe M

B cBA3M c Tem. u4TO
MHOrve wu3 Bac N0 TeMm
VNN NHBbIM MNPUYUHAM He
cCMOrAM ocTaBWUTb CBOWU
OaHHble MO NNULEBbLIM cYe-
TamM 1 Apyrne peKBu3nThl,
PYKOBOACTBO AO3T
"MTO" npwuHano pewe-
Hne ANns Bawero ygob6cTtBa
BOCnofnb3oBaTbcA 6Ga3oi
OAaHHbIX CTPaxoBOW KOM-
"Cnoupb"

Bapb 1994 roga. 3To 03-

naHmuun Ha SH-
HayaeT,- UTO 6GONbLIUNHCT-
BY aKLUMOHepoOB 3auucne-
HUS noiayT Ha Te cueTa
rae

n cbepkacchl, OHMN

nonyyamwT CTPaxoBKY.
AKUMOHepaM, He pab6oTa-
ownm c aHeapa 1994 r. B
AO "MHTI", a Tak>e neH-
He 06Cny>XMun-
B CK "Cwn-

6upb", nepedyncneHnsn 6y-

cuoHapam,
BaroLnmcs
OAYT Hanpas/ieHbl Ha 10-
Bble cuyeTa cbepkacc T.
Hu>xHeBapToBCKa WU T.
MerunoHa;
Topble 6bINV yKa3aHbl pa-
Hee {Ansa Tex, KTO OCTaB-

Ha c4yeTa, KO-

NAN pacnopsixxeHus); ne-
peBeAeHbl MOYTOBbLIM MNe-
pesogom no agpecy (Poc-
cus).
AO3T
ctonnn" coobu,aerT,

npemus Ha 20.07.94 r. ne-

"MeraTpa-
4TOo

peBegeHa akKuuoHepam,
paboTarowmm wnunm pabo-
TaBWWUM B CheayloLwunx
opraHmsaumnsax:

CMYQ3P,

MY33C u 3o.

MTY,

MCCY,

LBno,

MMY no 3 n POrX,

CoBXx03,

apcy,

nyn +n4aL, +neHcuo
Hepbl, ﬁ
nTm, "
MYC, I
NTM no BI, 11
YTT-2, I
YBP 1
Mpemunwn

I
al

oCTanbHbIM 1]
aKunoHepam 6yayT nepe-
B Hauyane aBry-
nocTtynneHuun

YnCNEeHbl
npu
AeHer Ha aTu uenu ot AO »
"MHI". "

CTa,

YBa)kaemMble aKLMoHe-
pbl, MO BCEM UHTepecylo- I
wy1mM Bac Bonpocam 11
npocnm obpalaTbCcsa: I
3naHne MHI, kom. 227,
nocne 15 yvac.,
Ten. b21-57.

TOpble Balin BOMNPOCLI; O pe3ynbTa-
Tax YeKOBbl)C ayKLMOHOB, KTO MNpu-
HA1 B HWUX ydacTue, korga oO6yayTt
BblaBaTbCA cepTuUuKarthbl
AO "MHI" wn gp.

1. XouyeTca YCNOKOUTb BCEX, KTO
choaBan cBou Bay4epb!
YekoBbI aykunoH AOOQOT; “MervoH*'
He(pTeras ' — Bce:BalLU ;3a9BKN NpU»:
HANM B HeM Yydyactme. Tlo npegsapu-
TeNlbHbIM AaHHbIM, B aykunoHe y4a-
CTBOBa/I0O OKOJI0O MWUINOHA Bayuye-
poB, 1 4YTO6bl 06paboTaTb TaKoe KO-
nnyecTtso,
HemMasno BpeMeHU, NO3TOMYy MPOCUM
obpaliaTtbca Mo pesysibTaTaM He pa-
Hee ceHTabpA.

2. O4YeHb TecHO cBsA3aH C npeabl-
AyLWwMM BOMpPOC O BbIMyCKe cepTudu-
KatoB akuuii AO "MHI". Kak n npeg-
nonarasiocb, Ha aykuMuoH; 6bI/10 Npu-
HATO 4YeKoB 6o/blle, YEm BbICTaB-
NIEHHbIX Ha Hero akuwmii (545365 LwiT.),
Mo3TOMYy MOXXHO cAenaTb BbIBOf4,, UTO
HOMWHa/T aKUMn B OAHY Thicady py6-

AO.3T "MeraTtbacTtoiin".

neii USMeHNTCA 1 CTaHeT OKO0 NATU- mm
coT pyb6neir. Tenepb BWOHOY, 4YTO He *;
6bI/I0 HUKaAKOro CMblcC/a.BbIMycKaTb
cepTMduKatbl akumii 40 noa™geHuns
akupit*  1PToroB No ayKuuoHy. WMapbii cpok |.
'obMeHa obsA3aTtenbCcTii Ha cepTuu- *
KaTbl NpeaBapuTe/ibHO HaMeyeH —
oTkpblbl} pekabpb 1994 r lpocbba K Tem, kTo L
ewe He nonyymn obsszatenscrBa™ ux 7
nonyymnTb. ;;
3. Mo Bcem caenkam Kynnm-npo- m
pakn akumini AO "NVH™N o6pawjatbcsd =
TONbKO B geno3mTtapuii AO "MHI" — ||
AO3T "MeraTtpacTtoiin™, mnmesa npun |1
KOMUCCUM MNOHagobmuTtca cebe nmacnopT u 06s53aTenbCTBO. 1
4. Bce gapcTBeHHble, JOBEPEHHO- ||
CTW, 3aBeLWaHnsa N 1. 4. AO/KHbI 6bITb s
3aBepeHbl HOTapuasibHO. v
5. AKuuoHepam, cobuparowmmcs SI
BblexaTb W3 perrnoHa, pekomMmeHayem ;;
OCTaBUTb [OBEPEHHOCTb O/IN3KUM ;;
WM 3HAKOMbIM Ha NoJly4YeHune AUBU- =
LEeHAO0B, cepTUdUKaToB akumii™ 065- ||
3aTes1bCTB. -
AoMmunHucTpaumsa |1



ANO KTO ceinr-
Mqac He 3a4yMbl-
BaeTca 0 Oyayuwem,
KOTOpOoe B HallemM ro-
cygapcTtBe OYEHDb
TPYAHO CMPOrHO3Mpo-
BaTb. A Oyayuiee He-
OTbEMJ/IEMO CBfI3aHO C
npo6nemamMmm MNEHCUOH-
HOro Bo3pacta. Hac
nopom nyraet He
TO/IbKO MuU3epHasa ro-
cyfapcTBeHHasd  MNeH-
CUSl, HO U KayecTBO
MeHCUOHHOro obcny-
XXMBaAHUSA . 4yacTble 3a-
OEP>XXKMN KN3-3a HexBaT-
KW HaIW4YHOCTU, MNoOo-
CTOSIHHblE  XOXXAEHMUSA
MO MHCTaHUUAM, B CO-
6ecbl ©n ap.

NMoHnmMass HecocToOS-
TeNbHOCTb rocyaapcT-
BEHHOr0 MEHCMOHHOrOo
obecneyeHusd, Halue
npaBnTeNbCTBO YKa3oMm
Mpe3ngeHTa paspeun-
No [eATeNbHOCTb He-
rocygapCcTBeHHbIX MeH-
CUOHHBbIX poHA0B
(HM®D).

Y>Xe pgaBHO BO MHO-
rMx CcTpaHax OCHOBHbI-
MW MHCTUTYyTamu,
obecneymBar W MMM
3HAUYNTENbHYK  4YacTb
HaceneHMsa  MeHcMsMu

Mo cTapocTu, HeTpyao-
cnocobHocTM U T. 4.,
ABNAKTCA MEHCUOHHbIe
hoHAbI nepcoHana
npeanpuaTuUn, upm u
npodgeccmoHanbHbIX
coto30oB. Bot n y Hac
C Mas 93Toro roga
Hayan cBolO paboTy
HerocygapcTBeHHbIN
MEeHCUOHHbIN doHA
"Mera". Yupeputensa-
MW oHAA BbICTYNUAN
AOOT "MernoHHedTe-
ra3", AOOT "CubHed-
Terasnepepaborka" wu

AKB "HOrpa". ®oHf
3aperncTpupoBaH B
opraHus3aynMoHHO-

npaBoBOV (popmMe akK-
LMOHepHOro obuiecTtBa
3aKpbITOro Tuna c yc-
TaBHbIM  KanuMTanom
100 wMnH pyb6nei
Llenbto  geATenbHoCcTMU
doHOoa 4aBndetca  [o-
MONHUTENbHOE MNEeHCU-
OHHOe ob6ecneyeHue
TPYAOBbIX  KONNEKTU-

BOB CBOMX Yy4peauTe-
newi, gpyrux npegnpu-
ATUA N TpadKgaH Ha-
Liero pervioHa.

HIMN® aBnaeTtca He-
KOMMepYecKown  opra-
HU3aumen, T. K He
CTaBUT LeNbl0  CBOEWM
[eATeNnbHOCTU  U3BJe-
yeHVe npubblIn  AnA
pacnpegeneHus ee
MeXAay yuypegutenamm

N paboTHUKaMn QOH-
OB B KayecTBe UX
[0X00B.

PasmeuwleHne  akTu-
BoB HI® 6yaer ocy-
LWecTBNATLCA  cneyua-
NM3NpPOBaHHON Komna-
HUen Mo ynpas/eHU
aktmBamn AO3T "Me-
raTpacTonn", KoTopas
HeceT MMYyUW,eCTBEH-
HYI0 OTBETCTBEHHOCTb
3a COXpaHHOCTb [AaH-
HbIX aKTUBOB W o0b6ec-
rneyeHMe MMHUMA/bHO-
ro ypoBHA peHTabenb-
HOCTW, YyCTaHaBIuBae-
MOro [O0roBOpOM MeXX-

oy AO3T' "MTO" wu
HMN® -Mera". Yy
Ana passutna HIMP
npaBMTeNbLCTBO  pac-
cMaTtpmBaeT  BO3MOXK-
HOCTb MWCKJ/IOYEHUA U3
nogneXkawmx Hanoro-
06N0>XKEHNIO  [0XO0A40B
Pr3nYeCKUX N opunan-
YeCKUX  fInL,  CYMM
B3HocoB B HI®, a
Tak>XKe 0CBO6OXAEeHUA
OT Hanoroob6noXkeHus
[0X040B OT WHBECTU-
umii aktmsos HIM®
Mpn BceM pa3HO06-

pasunu NMEeHCUOHHbLX
cxem, no  kKotopl.in
HIMN®  ocyuwiecTBnAOT
CBOWO  [eATeNbHOCTb,
YCNOBHO UX  MOXXHO

pa3buTb Ha ABe rpyn-
nbl;

1 C ycTaHOBJ/EHHbI-
MU B3HOCaMMW.

2. C ycTaHOB/NEHHbI-
MU  BblnnaTamu.
B nepBom

nprMeHsieTcs,

cnyyae
no-cy-

uecTBsy, HakKonuTe/b-
Haa cuctema. lpu Ha-
CTYNN€HUN  MEHCUOH-
HOro BoO3pacTa y4yacT-
HUK oHaa nonyyaetr
MEeHCUOHHbIEe Hakonmnne-

HUA, Haxopgsuimecs Ha
ero MMEHHOM CYeTe,
eQUHOBPEMEHHO UK

yacTssMMU B COOTBETCT-
BAM C [OrFOBOPOM O
[OMOMHUTENbHOM MEH-

d

}

CUOHHOM obecneyve-
HUN.

Pasmep MEHCMOHHbIX
HaKoMAeHNn  3aBUCUT
OT CYMMbl MNEHCUOH-
HbIX B3HOCOB, BHECEH-
HblIX B dQoH4 n11bo
caMyMM  yYaCTHUKOM,
nméo Apyrmm nvuom B
Monb3y Yy4dyacTHUKaA MW
appeKTUBHOCTUN pabo-
.Tbl KOMNaHUM Mo yn-
paBneHUO  akTuBamu
HMN®, 1. e. oT pasme-
poOB WMHBECTULUOHHOIO
poxoga [Ipun cxeme c
YCTaHOB/IEHHbIMU  Bbl-
nnatamm 3apaHee, B

MOMEHT  3aK/4YeHUs
Jorosopa, onpegenseT-
ca  (PUKCUPOBaHHbLIN
pasmvep Oyayuiei neH-
cun. Mpn aTOM MNPUH-
uUunbl MU NOPALAOK On-
pepeneHua  pasmepa
MEeHCMOHHbIX B3HOCOB
ycTaHaBauMBawTCH
¢oHAOM B 3aBUCUMO-
CTU OT NPOAO/IKU-
TeNbHOCTU  BHECEHUS
MEeHCUOHHbIX B3HOCOB,
MHBECTULUUNOHHOW
MONUTUKWN, OLEeHKU
9KOHOMUWYECKON CUTY-
auMm B CcTpaHe wu
»ernMoHe, WHBECTUPO-
BaHMA aKTMBOB WU C
yyeTOM MHOIMMX Apy-
rmx akKTopoB.

B nwb6om cnyvae,
npwu HacTynneHuwu
MEeHCMOHHOIo  BO3pa-
CTa, Yy4YacCTHUKY (OH-
na rapaHTupyeTcs
rneHcus, pasmep KOTO-
poii onpepensieTca B
[Aorosope 0O AOMOJIHU-

reibHOM MeHCUOHHOM
obecneyveHunw.
MuHMUManbHbIN CPOK
OT BHECeHUs MnepBoOro
B3HOCA A0 NOony4dYeHus
nepBoi  MEHCMOHHOWM
BbiNnaTbl — MNATb Ne€T.
310 06bsACHAETCH
CNOXXHOCTbK  CaKKy-
MynmpoBaTb 3a 6o0nee
KOPOTKMIA  CPOK  Ha
rnepcoHasbHOM cyeTe

XK

y4yaCTHMKa  CKO/NbKO-
HUOYAb 3HAYUTENbHYIO
MEHCUOHHYID  CyMMY,
06beM KOTOpOW onpe-
hensdetr B COOTBETCT-
BUMN C BblOpaHHON cXxe-
MOW pa3mMep MNEeHCUOH-
HbIX BbINJaT.

N3 Bcero ckKasaHHO-
ro BOBCe He crepgyer,
4yTO /NOAN, Y>XKe Bbl-
weawie Ha rMeHcuto,
He MOryT cTaTb Yy4a-
CTHUKaMM Hawero
doHpga. Ecnm oHM ca-
MU  MMEKT BO3MOX-
HOCTb fenaTb B3HOCbI
wim B UX NONAb3y

6yayT BHOCUTb, Ha-
npumep, ux p[etu, TO
yepes NATb JIeT OHMU
CMOTyT nony4daTb [fo-
MONHUTENbHYK  MeH-
cuto.

B cBA3n c TpyaHo-
MPOrHO3MpPyemMoin 3KO-
HOMMWYECKOW CcuUTya-
umein Mbl BpPEMEHHO
pewnnan oTKasaTbcH
oT MEeHCUOHHbIX
CXeM C yCTaHOB/EH-
HbIMW BbiNJaTamMm.

Mpn pab6oTte no
cXxeme C YyCTaHOB-
NeHHbIMWU  B3HOCaMM
Mbl He npuaep>XuBa-
eMCsi  >XKeCTKux pa-
MOK N0 pasmepam
B3HOCOB U rMepuo-
OVNYHOCTU* KUX NOo-
CTynneHunin, ycTaHo-
BMB NNLWb HWKHWUN
npegen He MeHee
MONOBUHbI MUWHMW-
ManbHON 3apaboT-
HO nnaTbl, YycTa-
HOB/IEHHOW MO-

Ha

ol

MEHT BHECEHUA B3HO-
ca. BpemeHHOe npe-
KpalieHne nocTynne-
HUA MEeHCUOHHBIX
B3HOCOB He SAB/AETCHA
ocHoBaHuMem pAna pac-
TOpP>XeHna p[gorosopa.

Mbl rapaHTupyem
cCBOUM ydacTHUKam
HauyncnaTb Ha  ux

MMEeHHble cYyeTa [A0-
xona, MUHWUMa/bHbIN

T

A

npegen KoOToporo on-
peneneH KakK MaKcu-
ManbHaa cTtaBka Cbep-
6aHka P® no cpoyHbIM
BK/aZam.

MaKcumManbHbI
[Aoxopn He orpaHu4eH
n onpepenaetTca ap-
P EKTUBHOCTLIO pa-
60Tbl KOMMOAaHWUK NO
ynpaB/ieHNO  aKTu-
BaMW.

Ana cBegeHua; K
MUHUMYMY  (pUHaH-
COBbIX PWCKOB, CBS-
3aHHbIX C WHBECTU-
poBaHunem aKTUBOB
doHAa, npu nepepa-
Yya cpeacTs  ynpas-
NAK LW en KoMnaHunm
npegycmatTpuBaeTcH
nx cTpaxoBaHue
cCTpaxoBoOW Komna-
HNnemn, KoTopas B
cnydyae Hebnaronpwu-
ATHbIX obcToA-
TeNbCTB  KOMIMEHCU-
pyeT YyObITKMW.

Bonee noapo6HYytO
MHpopmaunmto o0 p[o-
MONHNTENbHOM MEH-
CUMOHHOM obecne-
YeHUN MO>HO
nonyymTb, obpaTuB-
wncb B Herocypap-
CTBEHHbI MNEHCUOH-
Hblhi ¢oHg "Mera",
no appecy: r. Hwux-
HeBapTOBCK, yn. WH-
TepHayunoHanbHas,
10, 06LLEeCTBEHHbIN
LeHTp 7 MUKpopaimo-
Ha, Ten. 22-33-92.

n. TNYWEHKO,
yrnpaBnsaoLwnii
HMO® "Mera".



